Independent
Directors
Council

Promoting Excellence in Fund Governance

ICI VIEWPOINTS

JULY 25, 2012

Prime Money Market Funds’ Holdings Update—Eurozone Holdings Drop
Close to December Levels

By Emily Gallagher and Chris Plantier

Prime money market funds reduced their holdings of eurozone issuers to 12.2 percent of assets in June from 15.5 percent of assets
in May (chart). The decline of more than 3 percentage points puts eurozone holdings close to the trough of 12.0 percent seen in
December 2011. The June decline was driven primarily by reductions in French, German, and Dutch holdings (table), and 80 percent
of French holdings mature in 30 days or less.

U.S. Prime Money Market Funds’ Holdings of Eurozone Issuers

Percentage of prime funds’ total assets, end of month
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Note: Data exclude prime money market funds not registered under the Securities Act of 1933.

Source: Investment Company Institute tabulation of data provided by Crane Data

Prime Money Market Funds’ Holdings by Home Country of Issuer

June 30, 2012

Country Billions of dollars Percentage of total assets
World Total $1,350.2 100%
Europe 413.0 30.5

Eurozone 165.1 12.2


https://www.idc.org/taxonomy/term/121
http://www.ici.org/viewpoints/view_12_mmfs_europe_data
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Note: Calculations are based on a sample of 111 funds, representing an estimated 97.0 percent of prime funds’ assets.

Source: Investment Company Institute tabulation of data provided by Crane Data
For more on money market funds, please visit ICI's Money Market Funds Resource Center.

Emily Gallagher is an ICl assistant economist.

Chris Plantier is a senior economist in ICI's Research Department.
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